OLYMPUS

PACIFIC MINERALS INC.

NEWS RELEASE

OLYMPUS DRILLING INTERSECTS 9 METERS GRADING 28.6 G/T Au AT
PHUOC SON PROJECT

TORONTO January 17, 2007 Olympus Paci ¢ Minerals Inc. (TSX: OYM) ( the Company or Olympus ) is pleased to
announce continuing success from in |l drilling in the Dak Sa shear zone, including DSDH 238 in the Northern Section,
including intersections of 7.75 metres at 4.53 g/t Au and 9 meters at 26.48 g/t Au.

The hole was collared at a declination of minus 90 degrees and the intersection width approximates to true thickness.
Grades are uncut.

The Mineral Assay and Service Co. Ltd. (MAS Laboratory) located in Bangkok, Thailand, performed all assays using the Fire
Assay method on 50 grams of prepared sample. The Thailand Department of Industrial Works and Ministry of Industry certify
the MAS laboratory.
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