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OLYMPUS DOUBLES RESOURCE TO 637,000 OZ AT
THE HIGH GRADE PHUOC SON GOLD PROPERTY

HIGHLIGHTS:

+ A 110% upgrade of Gold Resources at Phuoc Son has increased total gold Resources at the Phuoc Son Gold
Property to 637,000 ounces (from 304,000 ounces) following a 10,000 meter drilling program undertaken between
November 2006 and October 2007.This upgrade brings Olympus total published Vietham (Bong Mieu and Phuoc
Son) resource to 1.48 M oz.

+ Measured and Indicated Resources total 211,280 ounces (Measured Resources total 66,090 ounces and Indicated
Resources total 145,190). Inferred Resources total 425,380 ounces.

+ The approved 2008 and 2009 driling programs are expected to add a further 550,000 to 750,000 ounces based on
the ore body continuity.

+ Results of recent holes drilled outside the evaluated area include 0.60 m at 28.80 g/t Au and 0.80 m at 6.26 g/t Au.
This data continues to con rm the down-dip and on-strike continuity of the ore body.

Toronto, January 15, 2008 - Olympus Paci ¢ Minerals Inc. (the Company ) (TSX: OYM) is pleased to report signi cant
increases to the mineral resource at the Phuoc Son Gold Property as outlined in a Technical Report prepared by Terra Mining
Consultants and Stevens & Associates ( TMC/SA ). The full text of the report is available on the Sedar website:
(www.sedar.com)

TMC/SA reviewed exploration and development programs and agreed that the projects have merit and justify the programs
and levels of projected expenditure.

TMC/SA reviewed preliminary plans for construction and development of the mining and treatment design and operation
and recommended that a Feasibility Study be completed based on data contained in this report and subsequently available
geological data.

The Phuoc Son Project is located in the western highlands of Quang Nam Province, in central Vietham some 8 km (14.5km
by road) northwest of the small town of Kham Duc and approximately 90km (140 km by road) southwest of the port
city of Danang.

The major deposit evaluated so far in the area is Dak Sa, consisting of two adjacent areas referred to in the TMC/SA Report
as Bai Go (north) and Bai Dat (south), while there are several prospect areas within the lease which have indications of
signi cant grade potential.







